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Mexican Petrolenm’s Earnings.

The bears found it easy to depress
several Industrial stocks to new low
records for the year yesterday, but they
could not maintain thelr advantage.
Mexican Petroleum looked for a time as
though it was golug through its mini-
mum of 87%, but paused after falllng
4 points to 883, and ita recovery in
tha afternoon was a stabilizing influ-
enca for the entire market. The up-
turn of that lssue to 93% was alded
by news from a usually well informed
soorce that the company had earned
approximately $17 a share of ita com-
mon stock In the half year ended on
June 20, ‘That statement evidently
changed the attitude of some shorts,
whe were looking ahead to a possible
reduction of its quarterly dividend when
fts directors would meet in the next two
weetks,

TUnfon Bag and Paper Dividend.

The Unlon Bag and Paper Company
has declared the regular quarterly divi-
dend of $2 & share, payabls on Septam-
ber 15 to stockholders of record on Sep-
tember 3. It is estimated that the com-
peny’s payroll will be reduced approxi-
mately $500,000 yearly by the settlement
of the wage question with paper mill
workers, under which new rates carry-
Ing a 25 per cent, reductlon for un-
skilled workera and a 10 per cont. cut
for skilled employees will be effected
August 22. The company's mills are
runming about 60 per cent. of capacity,
and its nenwsprint subaldiary is operat-
ing at 100 per cent, capacity.

Time Méney in Freer Supply.

Time mony'y Wwas negotiated more
frecly than it had been in several wesks,
Between $2,000,000 and $3,000,000, run-
ning from 90 to 180 days, wera nego-
tinted at 6 per cent.

Canll Money Breaks ¢ Per Cent.

Call money lganed all day In the New
York Stock Excdwnge at 6 per cent,, but
the over the counter rate was 0§14 per
cent, in general, but large blocks of call
funds agalnst aceceptances were negotl-
ated at 6 per ceut. before the close. A
heavy business In sncceptances was done,

Government' Withdrawals.

The local Reserve Bank announced the
withdrawal of $17,000,000 of United
Btates deposits, to take effect to-day,
making $72,000,000 for the week nand
reducing such deposits In New York
Clearing Housge banks to approximately
$70,000,000.

The Mark Rallies,

The German Government stopped lts
sales of marks for the day, and a rally
of 8 points or more enmued in mark ex-
change. That rally was accompanied by
the report that the Glovernment had
funds in hand to make the August 21
reparations payments with a surplus be-
sides. That report was contradicted In
well Informed banking ckreles, in which
It was known that the German Govern-
ment wos trying to borrow on its own
eredit without bank indorsement. The
lending policy seems to be' to lend mod-
erately to the German banka but to
fight shy of loans to the Goerman Gov-
ernment without security or Indorse.
ment, Unless Important staps are taken
bankers look for a further outbreak of
gales of marks.

0il Preminm Returns,

The fact that the more desirable
grades of erude oll have begun to draw
In the last thirty days prices above the
posted figures In parts of the mid-contl-
nent flelds and the gulf coast territory
has given rise to predictiona that prices
of erude oils from those flelds will ad-
vance soon, Certaln producers are sald
tob be drawing premiums as high as 85
cents a barrel. Aithough nona of the
major purchasing concerns with exten-
glve plpe line facilities 1s paying a pre-
mlum, their eforts to obtain connactions
with new wells and thelr manifest de-
sire to hold oll connections seem to in-
dieate that crude ofl {s In greater de-
mand than it was before and after price
senles began in January the downward
movement,

Unlted States Ruobber.

Although the directors of the United
States Rubber Company ordinarily take
a recess in July and August and hold
no mestings until after Labor Day, the
death of Colonel Colt has mada neces-
sary the consideration of warious mat-
ters which will be taken up at a meet-
Ing scheduled for next week. It Is ex-
pected that figures on the results of the
company's operationa for the first six
months of the current year will be pre-
sented at the meeting and made publie
a few days later.

—

United Retall Candy.

A specinl meeting of the stockholders
of the United Retall Candy Btores, Ino,
has heen cal ed for September 8§ in Wil-
mington, Del., to vote on the plan to
rotire 100,000 shares of its A" common
stock pmvided that it can be acquired
at around $5 a share.

-
Car Londings Deecline.

Cars loaded with revenus frelght in
the week ended on August 6 totalled
784,781 cars, a decresse of 11,789 cars
from the preceding week's showing and
of 150,949 and 87,202 respectively from
the ﬂmrm; of the corresponding weeks
of 1920 and 1919, according to reports
of the American Rallway Assoclation.
Compared with the preceding week's
showing grain and graln products de-
clined 7,794 cars, but Increased 21,478
oompared with those of the cumnnnnd-
fng 1620 week, At a total of 147,273
car#, the week's coal loadings were
3,816 cars lesa than thosa of the pre-
ceding week, Loadings of merchandise
and miscellnneous frelght decreasoed
2,241 cars, to a total of 472,540 for the
weck, Except for grain and grain prod-
ucts and live stock decreases werse re-
ecorded in the number of cars loaded
with all classes of commodities during
the week compared with the flgurea of
the corresponding 1920 week.

Cltles Service Earningn.

Tha Citlos Bervice Company reporis
that Its net earnings from its publie util-
fty properties in July showed a sub-
stantial Increass compared with its June
profits and a large Increase compared
with those of July, 1920, Although its
drilling operations wers restricted as
much as possible its petroleum produc-
tion was malntained at a dally average
of approximately 83,000 barrels. In
July fita gross earnings amounted to
$698,671 and ita not income to $404,098,
The recessifon of general business this
summer evidently in reflected in the
month'a results, as the company's av-
erage tnondhly gross Incoms in the
eleven morths ended with June Was
$1,618,681, In the twelve months ended

49, Hepublle 1% to 46, and Car and  with July its net revenus available for

| tts stock was §156,867,933,
| han  declaged
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It frequently happens thag
much that isinteresting and
valuable can be obtained
by requesting your invest-
ment baokers to prepare
statements mpadng the
security, earnings, equity,
mdthebondamdm
you hold with odnud¢

recognized merit.
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A.B.Leach &Co., Ine,
Investment Securities

62 Cedar Strest, New York
Boston  Cleveland _ Harrford
Minnespolls w

8.16%

A cumulative 8% Preferred
issue of $3,000,000, with an
unbroken  dividend record
since 1899, followed as it is
by $16,500,000 of Common
stock paying 4%, offers an
exceptionally attractive in-
vestment. ‘This company is
nationally known, millions of
dollars having been invested
in advertising ‘ts trade
marked name and product
There are sbundant indica’
tions that it faces a prosper
ous future,

TOBEY & KIRK

Ni
Str (S S ste
25 Broad Street, New York

Direct Private Wire

PITTSBURGH CLEVELAND
CHICAGO DETROIT

1% Gold Iiebentlres
To Yield 9.40%

Senior obligations of
Cities Service Company,
one of the most impor-
tant oil and public utility
organizations of the
country.

Over 14,000,000 harrels
oil productlon in 1920 and
utility service furnished
to several hundred pros-
perous communities.

Ask for Circular D-3

Henry L. Doherty
& Company

Bond Department
60 Wall St., New York

WE HAVE
ORDERS IN—

Commonwealth Finance
Farrell Coal Pfd.
General Baking Com.
Hercules Pdr. Pf.(Repts)
National Ice & Coal

KIELY &-CO,
2,0 Wall SLNY Tel: John 6330

OUR LIBERTY PLAN

Of Monthly Payments

12 OR 24 PAYMENTS
Permits an invesior to buy the
bemt clasa of listed nnd uniisted
ntocks mnd bonds in 12 or 24
Monthly Payments,

Write for Booklet B-33

Russell Securities

nard Buud! g
as mCu Ciyy

—_—
J. K. Rice, Jr. & Co. Will Buy
200 Cripple Crnk Cnni- Com, & Pfd.

gﬁw ].q-ln 2 Trust Stock
. 650 New l’nre"llflll: :. lnlﬂp
]m Corp. Com, & Pld.
utunl Gas Light
ot B A e
.rﬁ.mkln: l‘.m : reda.

psmn-. 4000 to 4010 John. 86 Wall BL, N, ¥

Guaranteed Stocks

Lists of offerings and deserip-
tien ! booklets sent upon  rogquest,

Josepb Walker § Sons

Members New York Stock Exchange

61 Broadway New York
Teleph Rowling _CGireen 7040

Guaranty Trust Co.
‘MctCLURE,JONES &REED

Members New York Stock Ezchange
115 Brondway Phone 83321 Rector

‘Van Raalte
Stone,Prosser&Doty

52 William St., N. Y. Hanover 7733
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